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Date! 20t May, 2024
To,

The Secretary,

Corporate Relationship Department,
Bombay Stock Exchange,

1" Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street,

Mumbai - 400 001

Scrip Code - 531454
Dear Sir,

We would like to inform you that pursuant to Regulation 30 and Regulation 33 as well as
other applicable regulations, if any, of the SEBI (Listing Ohligations and Disclosure
Requirements) Regulations, 2015 (LODR), read with corresponding circulars and
notifications issued thereunder the Board of Directors of the Company at its meeting held
on Wednesday, 29 May, 2024 inter alia, have approved the following matters:

1. The Audited financial results for the quarter ended 31% March, 2024 and year
ended 31% March, 2024 along with its statement of assets and Liabilities and Cash
Flow for the year ended March, 31, 2024, A copy of duly signed audited financial
results along with its Audit Report submitted by Auditors with unmedified opinion
under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 1= enclosed as annexure-A.

2, Mr. Krishna Murari Lal (DIN: 00016166) is going to completed his 2% congecutive
term as an Independent Director on August 04, 2024 and consequently ceased to
be the Independent Director of the Company with effect from end of day on August
04, 2024s

3. As per the recommendation of Nomination and Remuneration Committee
the board has appointed Mr. Ashwini Nagia for the post of Independent
Director in place of Mr. Krishna Murari Lal with effect from Aungust 05, 2024,
Brief Profile is enclosed as annexure-B
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4. Re-appointment of Internal auditor M/s. M L Garg & Co. for 1 year from financial
wyear 01/04/2024 to 31/03/2025 as annexure C

5. Statement in the form of declaration that the report of auditor is with unmodified
opinion with respect Lo aforesaid Audited Finaneial for the yvear ended on March
41, 2024,

The meeting was commenced at _1 1:0° am and concluded at_31:39 amm
You are requested to kindly take note of the same and inform all those concerned.
Thanking you

Yours Faithfully,
For Polylink Polymers (India) Limited

Raviprakash = .-~
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INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF POLYLINK POLYMERS (INDIA) LIMITED
REPORT ON THE AUDIT OF THE ANNUAL FINANCIAL RESULTS

Opinion

|. We have audited the accompanyving aniiusl financial results of Polylink Polymers (Tndia) Limited
(hereafter referred to as the “Company™) fob the year ended 31 Murch 2024, attached herewith. being
schmitted by the company pursuani W the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations™).

et

. In our opinion and 10 the best of our information and according to the explinations given to us, the
aforewid anmual financial resuls:

{a) wre presented in accordance with the requitements of Regulation 33 of the Listing Regulations in
this regand; and

(b) give a rruc and fair view m conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards. and other accounting prineiples genemily
accepted in India, of the et profit und other comprehensive income and other financial
information for the year ended 31 March 2024

Basis for Opinion

3. We conducted our sudit in accordance with the Standards on Auditing (“SAS™) specified under
section 143(10) of the Companies Aét, 2013 ("the Aot} Our responsibilitics under those SAs are
further deseribed in the Awditor’s Responsibilities for the Audit of the Annual Fiananctal Resulis
section of our report. We are independent of the Company, in accordance with the Code of Ethics
msvied by the lostitue of Charered Accowntants of India together with the ethical requirements that
are relevant to our audit of the financial statements unider the provissand of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordinge with these
requirements and the Code of Ethics. We believe thut the nodit evidence we have obtmned, is
sufficient and appropriate to provide s basis for our audit opinion on the annual financial results,

Management's and Board of Directors” Responsibilities for the Annual Finnncial Resulis

4, These annual fimancial results have been prepared on the basis of the annua) Boancial statements and
has been approved by the Company's Board of Directors. The Company’s Management and the
Board of Directors are responsible for the preparation and presemtstion of these annual financial
results that give o true and fur view of the net profit and other comprehensive income ind other
financial information in accordance with the recognition and measurement principles laid dows in
Indian Accounting Standards prescribed under Section 133 of the Act and other accounting prnciples
generally accepted in India and in compliance with Regultion 33 of the Listing Regulations. This

responsibility also includes maimtenance of adequate accountimg l?ﬁ? with the
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provisions of the Act for safeguarding of the asscts of the Company and for preventing and detecting
frauds and other mregulanties; selection and application of sppropriate accounting policies; making
judgments and estimales that are rensonoble and prudent: and design, implementation snd
maintenance of adequate internal finncial controly, that were operating effectively for ensuning the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the annual financial results that give a true and fair view and is free from matenal misstatement,
whether due to frand or ermor

5. In preparmg the mmual financal results, the Management and the Board of Dwectors arc responsible
for assessing the Company's ability to continue as a going concern, disclosing. as applicable, maticrs
related 1w gomg concern. and using the going concern basis of accounting uniess the Boarnd of

Dhrectors either intends (o liquidnte the Company or To cease operations, or has no realistic altlemative
but to do so,

6. The Hoard of Directors is aluo responsiblie for oversecing the Campany’s financial reponing process

Auditor's Responsibilities for the Audit of the Annual Financial Resolts

7. Onr objectives are to obtun reasonable assurance about whether the anmual financind results as a whole
are free from mutenal misstatement, whether due to fraud or error; and to s an anditor’s report that
includes our opinion. Rasonable assurance is o high level of assurance, il s mol & guarantee that an
sudit conducted m accordance with SAs will always detect @ matenal misstatement when 11 exists.
Missttements can arise from fraud or error and are considered material if, indvidually or in' the

aggregate, they could reasanably be expected 1o influence the economic decisions of users taken on the
hasis of these annial fmancial results.

£ Ax part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughom the audit, We also:

i} Identify unid asscss the risks of muteérial misstatement of the anmual financial results, whether due 1o
fraud or error, design and perform madit procedures responsive 1o these risks, and obtain audi
evidence that s sufficient and appropriate 1o provide a basis for our opinion. The nisk of not detecting a
muterial misstatement resulnng from fraud & higher than for ome resulting from error, as fraod may
invulve collusion, forgery, intentional omissions, mistepresentations, or the overnide of internal control,

i) Obtain an understndmy of intermal financial controls relevant 1o the audit in onder 1o design andis
procedures that are appropriate in the circumstances. Under section [4313%10) of the Act. we are also
respimsible for expressing our opmion through o sepuinite report oa the complete set of financial
staternents on whether the Company has adequate imternal financial controls with reference
finmncinl statements m place and the operating effectiveness of such controlis

i) Eviluate the appropristeness of sccounting policks used and the reasopableness of accounting
estimutes and related disclosures in the financial resulis made by management and Board of

1|44|L;-_.1
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)

v)

Conclude on the appropriateness of management and Bouard of Directors: use of the going concern
basis 0f accounting and, based on the audit evideénce obtamed, whether a matenal uncertainty exists
related to events or conditions thal may cast significent doubt on the appropriatencess of this
assumption. If we conclude that & material uncermanty exists, we are requined to draw attention inour
auditor's report 1o the relmted disclosures in the annual fimancial results or, 1f such disclosures are
madequate, to modify our opmion. Our conclugions are based on the audit evidence obtained up 1o the
dute of our muditors report. However, future events or comditioms may cause the Company to cease
10 continge as i @O concenm.

Evaluute the overall presentstion. structure and content of the anmuul financial results, including the
disclosures, and whether the annual financial results represent the indertying tramsactions and events
it a muanner that schieves fir presentation.

9. We communicate with those charged with povemance regarding, among other matters, the planned
scope and tming of the audit and sigmficant audit findings, mciuding any sigmificant deficiencies
intermial control that we identify during our audit

10, We also provide those charged with governance with a statermnent that we have comphed with relevan:
ethical requirements regarding independence, and to communicate witl them all relutionships and other
matters it mity reasonably be thought 1w bear oo our independence, and where applicable, reluted
safeguards.

Other Matter

1. The anmual Gnancial results include the results for the quarter ended 31 March 2024 being the
Inlmmlmg figures between the sodited figures in respect of the full financial year and the published
unabidited year-to-date figires up w the third quarter of the current financial vesr which Weee subject (0
limuted review by us. '

Outr opindon on the Statement is mot mosdified in respect of above mutter.
For KN Guigutia & Co,
Chartered Accountants
Firm Registration No, 304 153E
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MLNO, 012172 2‘%“ f;/
UDIN: 24012172283 22Z2DTU035 oD aecs
Daed: 29.05.2024
Place: New Delhi
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POLYLINK POLYMERS (INUHA) LIMITED
— —_—————————————— h
As at A at
Particuisn arch 31, 2004 Hlll:hl‘ttllﬂ
Audit (Audited)
ASSETS
Mon-cument Asssts
Property, plant and equiomsnt 1615324 1.5TA.73
intangible Assats & '
Fmancul Assets
. . 2643 24,43
FToui lionComsrt Asesta 184610 1,605.18
Currenl Assels
Inwentpnges G707 51572
Financial Assats
Trade ” 1,207.09 BAT5T
Cash and cash equivalinis 120 e
Hank halances ather than above - 1.5y
] Loams KT 012
Oeer fmancial ansets J45 155
Dt cumvent gesoty 3562 1236
o Assely ;:gl.ﬂ 1403183
AND LIABILITIES 1
Equity
E
qtﬁéﬁh-maq:ﬂi 110658 110550
Ot - — - 167587 150827
equity equity holders L1781 A8 1,608,805
Hon-<urrent Lisbilities
Francial Lishites
Borrowings
Lease Robities 3400 i
. 2615 -
Defened bes (net) 3 2
Tﬁmm &7 Erg
Current Lisbifites 1
Fnansinl Lkl
Lease habiites L |
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:xmm:mm-ﬂm 2887
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POLYLINK POLYMERS (INDIA) LIMITED
Statoenent of Cash Flows for the Year Ended March 31, 2024

= Yaue Rt
March 31, 2024
(Auditod)
Cash Flow From Operating Activities:
Net profitifloss) before tax 231.38
Adjustments For:
| Deprecintion amd amormzation sxpense 8533
{Profit)l.oss on sale of Property, plmt and equiprent {1.68)
Provisions no longer reguired wrimen back (217)
Rn-measuremen] ganifloss) on defined benofit plang (0.80)
Unisalined foregn exchange fuctuation gain (net) {2.62)
Finomce ol 2242
Interest Inciima on deposits with banks (0.26)
10822
Operating profit before working capital changes 335.61

Movements in working caphial:
Decreasefincrease) In Trade recebvables

(557.70)




Disclosure as required under Reg. 30 of SERI (Listing Obligations and Dhisclosure
Requirements) 2015 related to appointments as mentioned above is enclosed hereunder.

BRIEF PROFILE OF Mr. Ashwini Nagia

ANNEXURE-B

L

Resson for change viz Appointment, resisnation.
Removal denth or othorwias

Appointment of  Mr
Ashwini Nagia as an as
Additional Director (Non-
Executive, Independent)
for a term of five (5)
consecutive years from
05th August, 2024 to 04th
August, 2025, subject to
the approval of
shareholders  at the
ensuing general meeting of
the Company.

Date of appointment/ecssation (us applicable) & torm of

sppointmeont

Appointment with effect from
05th August, 2024 to (4th
August, 2029 for a term of
five (6) consecutive years,
subject to the approval by the
shareholders in the ensuing
General Meeting.

Briel Profile (in case of nppointment)

Mr. Ashwini Nagia has a
Degree in BE (Honours)
Electrical and Electronics
Engineering from BITS,
Pilani and Diploma in
Financial and marketing
management and MBA from
IGNOU, New Della. He i
having 38 years' experience
in the field of Marketing and
financial management and
has worked with ONGC as
Materials Management. He
was in supernintendence of
Procurement of major
categories such as (hlfield
Equipment, Oil country
tubulars, Specialty oilfGeld
chemicals, Contracts for
gilfield management, Hiring
of onshore and offshore
drilling rigs, Support vessels,
Stimulation vessels ete. and
Finalisation of EPC
Contracts  for  offshore
construction. in ONGC, Since
01.03.2021 onwards, He has
been engaged as Sector
Consultant (Hydrocarbons)




8BI, with Project Finance
SBU of State Bank of India.

Disclosure of relationshipa between Directors (in case of | My, Ashwini Nagia iz not a
appointment of a director) relative of any of the
Directors of the Company.

Informuiion @8 required wunder Circular No, | Mr. Ashwini Nagia is not
LIST/ACOMP/14/2018-19 and NSE/CML/2018/02 dated | debarred from holding office
June 20, 2018 issned by the BSE and NEE, respectivaly. of a director by virtue of any
SEBI Order or any other such
autharity.




Disclosure as required under Reg. 30 of SEBI (Listing Obligations and Disclosure
Requirements) 2015 related to appointments as mentioned above is enclosed hereunder.

applicable) & term of appointment

Brief Profile of M/s. M L Garg & Co. Annexure-C
1 Reason for change viz. Appeointment | Appointment of M/s. M L Garg & Co, as
resignation, Removal, death or | Internal Auditor of the Company for the
otherwise Financial Year 2024-25
2 Date of appointment/cessation (as 28 May, 2024

3 Brief profile

Ms. M L Garg & Co. is having
Experience in Audit and Assurance
Taxation, Income Tax Related Service
Domestic and International  Both,
Accounting &  Advisory Business
Advisory, Valuation Services, Customs
and Excise Services, GST, Project
Finanee, various Audit and PBusiness
planning Funetions.
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Date: 29-05-2024

To,

Carporate Relationship Department,
Bombay Stock Exchange,

1% Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street,

Mumbai - 400 001

I, Raviprakash Harishankar Goyal, Whole Time Director of Polylink Polymers (India)
Limited (CIN: L17299G.J1993PLC032905) having its registered office at 229-230, Vill -
Valthera, Ta. Dholks, Dist. Ahmedabad - 387810, Gujarat, hereby declare that the
Statutory Auditors of the Company namely M/s, K N Guigutia & Co., Chartered
Accountant have issued an Audit Report with unmodified opinion on the Audited
Financial Results of the Company for the half-year and year ended an March 31, 2024,
This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Hequirements) Regulations, 2015 as amended by the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2016, vide notification
No. SEBIVLAD-NRO/GN/2016-17/001 dated May 25, 2016 and circular no.
CIR/CFD/CMD/56/2016 dated May 27, 2016.

Kindy take this declaration on your records,
Thanking you.

Yours Faithfully,
For Polylink Polymers (India) Limited




